2 Mt Isa Metals

Annual General Meeting
18 November 2009

Managing Director’s Report




Important Information

Disclaimer

This presentation may contain certain statements and projections provided by or on behalf of Mt Isa Metals Limited (MET) with respect to the
anticipated future undertakings. These forward-looking statements reflect various assumptions by or on behalf of MET. Accordingly , these
statements are subject to significant business, economic and competitive uncertainties and contingencies associated with exploration and/or
mining which may be beyond the control of MET which could cause actual results or trends to differ materially, including but not limited to
price fluctuations, exploration results, reserve and resource estimation, environmental risks, physical risks, legislative and regulatory changes,
political risks, project delay or advancement, ability to meet funding requirements, factors relating to property title, native title and aboriginal
heritage issues, dependence on key personnel, share price volatility, approvals and cost estimates. Accordingly, there can be no assurance that
such statements and projections will be realised. MET makes no representations as to the accuracy or completeness of any such statement of
projections or that any forecasts will be achieved.

Additionally, MET makes no representation or warranty, express or implied, in relation to, and no responsibility or liability (whether for
negligence, under statute or otherwise) is or will be accepted by MET or by any of their respective officers, directors, shareholders, partners,
employees, or advisers as to or in relation to the accuracy or completeness of the information, statements, opinions or matters (express or
implied) arising out of, contained in or derived from this presentation or any omission from this presentation or of any other written or oral
information or opinions provided now or in the future to any interested party or its advisers. In furnishing this presentation, MET undertakes no
obligation to provide any additional or updated information whether as a result of new information, future events or results or otherwise..

Nothing in this material should be construed as either an offer to sell or a solicitation of an offer to buy or sell securities. It does not include all
available information and should not be used in isolation as a basis to invest in Mt Isa Metals Ltd.

Competent Persons Statement

The information in this report that relates to Exploration Results is based on information compiled by Mr Peter Spiers B.Sc (Hons) Geol., who is
a Member of The Australasian Institute of Mining and Metallurgy. Mr Spiers is a full time employee of the company.

Mr Spiers has sufficient experience which is relevant to the styles of mineralisation and types of deposits under consideration and to the
activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves’. Mr Spiers consents to the inclusion in the report of the matters based on his
information in the form and context in which it appears.
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Mt Isa Metals (MET) - Overview

* Brisbane-based (ASX-listed) resources company
* Principal target commodities — copper and gold

e Focus on two world class mineral provinces

— 5,000km? tenements in the Mt Isa region

— Building a gold portfolio in Burkina Faso, West Africa
 Exited the D-Tree phosphate project Sept. 09

— ASO0.50/t royalty retained
e Market capitalisation S20m”

e Cash balance $3.8m™

*as at 13 Nov. 09 ** as at 30 Sept. 09.
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Capital Structure / Price Performance

Issued Capital

S e oo

Listed 51.5 -
Unlisted - 1.9
Escrow 52.3° 10.0
Total 103.8 11.9

Major Shareholders

D’Aguilar Gold Ltd" 50.0
Tinkler Investments Pty Ltd™ 19.5
Other (all <2%) 34.3
Total 103.8

* Under escrow until Aug. 2010 ** Form 604 dated 26 May 2009.
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The Mt Isa Region

A World-Class Mineral Province
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Mt Isa - a World-Class Mineral Province
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Mt Isa Region Tenements - 5,000 km?”

of

Gregory Project
 Target: Olympic Dam style
copper gold deposits.

¢ 2,055km? / 100% MET

e Drilling H2 2009
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* excludes competitive tenement applications.
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Gregory PrOJect Regional Grawty Image

A structural interpretation also
highlights the interpreted
extension of the mineralised
Mt Isa-Gunpowder fault system




Gregory Project - Geophysics is
the key exploration tool !!!




New GraV|ty Su rvey Generatmg Targets
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Drill hole
location

Drilling Augustus #2 target — Oct. 2009
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* Mlesozoic cover rocks to 512m

* NQ diamond core in Proterozoic
basement rocks to 812m

* 60m intersection from 609m with
sulphide mineralisation (pyrite with
minor chalcopyrite)

* Sulphide mineralisation associated
with chlorite-magnetite alteration
and silicification

* Specific gravity measurements on
core are consistent with the observed
gravity anomaly

» Assays and petrographic analysis
awaited

Chalcopyrite blebs and stringers within brecciated core from drill hole #AUGDDO001 within
the zone from 635m to 642m.

) Mt Isa Metals

12



Neumayer #1 Target

I Grawty (30km band pass)

Drill hole

location \a

Drill hole
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Neumayer #1 Target — Results

* Mesozoic cover rocks to 590m

* NQ diamond core in Proterozoic
basement rocks to 947m

e Calc-silicate host rocks with
magnetite bands and pervasive
sulphide mineralisation (mainly

pyrite)

e Assays and petrographic analysis
awaited

NEUDDOQOL1 - Intense magnetite alteration with pyrite stringers.

g"’é Mt Isa Metals
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Isa North Project
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Isa North — Mt Fox Uranium Prospect
(100ppm U,04 in rock chip samples)
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Mt Fox — View to South West
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Leichardt Project - Copper
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Leichardt Project
 Target: near-surface copper
sulphide.
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Barbara Prospect — Copper Gossan
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- Alteration - quartz tourmaline
- Gossan (with visible copper)

Mafic Schist (biotite)

Metabasalt / Amphibolite

Google
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Barbara Prospect — 2009 Dri

ing Results
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Leichardt Project — Copper Occurrence
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Building a gold portfolio in
West Africa

- A World-Class Gold Province

Mt Isa Metals



West Africa — A World Class Gold Province
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Why explore in
West Africa ?

e Proven endowment

e Relatively un-explored
e High prospectivity
* Low entry cost

e Familiar “technical”
environment

e MET capabilities
— gold / Africa

Mt Isa Metals
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MET Focus - Burkina Faso

®  Major Gold Deposit Burkina Faso:
Greenstone Belt Dy 2 "‘;‘
| e sl |+ Under-explored
Artisanal Gold Workings : . . n ;
(formal workings only) = 2 ' .. ® ”Open for

3 SN
- o, business”

& Samira Hill

e Modern mining
code

e 4 operating gold
mines

e 2 major gold
development
projects

‘ * Many emerging
100km | prospects

F l
Banfora

//'
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MET Progress - Burkina Faso

Initial prospect targeting
- completed

Initial site inspections
- completed

Negotiation for tenement
joint venture / acquisition

- well advanced

Planning for commencement
of field programs

- first quarter 2010

MET inspection of artisanal gold workings — Burkina Faso
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MET - Summary

Brisbane-based (ASX-listed) resource company
Principal target commodities — copper and gold

Committed to the world class Mt Isa region
— 5,000km? tenement position
— multiple copper, gold, uranium and lead-zinc targets
— active field / drill programs

Building a portfolio of West African gold properties

— immediate opportunities in Burkina Faso

— tenement negotiations progressing

— planning for commencement of exploration activity Q1 2010

Mt Isa Metals
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Mt Isa Metals

-
Copper (malachite / azurite) from the Mt Isa (Isa North) region
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IS o e . Website:
SRR www.mtisametals.com.au

h*“%’ S eMail: info@nitisametalsicom.au

Peter Splers (Managmg Dlrector)
(07).3303 0624

Andrew men (el Exploratlon)
(07) 3303 0667




