


Important Ip
Disclaimer

This presentation may contain certain statements and projections p
anticipated future undertakings. These forward‐looking statement
statements are subject to significant business, economic and comp
mining which may be beyond the control of MET which could cau
price fluctuations, exploration results, reserve and resource estima
political risks, project delay or advancement, ability to meet fundin
heritage issues, dependence on key personnel, share price volatility,
such statements and projections will be realised. MET makes no re
projections or that any forecasts will be achieved.

Additionally, MET makes no representation or warranty, express
negligence, under statute or otherwise) is or will be accepted by M
employees or advisers as to or in relation to the accuracy or comemployees, or advisers as to or in relation to the accuracy or com
implied) arising out of, contained in or derived from this presentat
information or opinions provided now or in the future to any interes
obligation to provide any additional or updated information whethe

Nothing in this material should be construed as either an offer to se
il bl i f i d h ld b d i i l i b iavailable information and should not be used in isolation as a basis t

Competent Persons Statement

The information in this report that relates to Exploration Results is b
M b f Th A t l i I tit t f Mi i d M t ll Ma Member of The Australasian Institute of Mining and Metallurgy. M

Mr Spiers has sufficient experience which is relevant to the styles
activity which he is undertaking to qualify as a Competent Person
Exploration Results, Mineral Resources and Ore Reserves’. Mr Sp
information in the form and context in which it appears.

nformation
provided by or on behalf of Mt Isa Metals Limited (MET) with respect to the
ts reflect various assumptions by or on behalf of MET. Accordingly , these
petitive uncertainties and contingencies associated with exploration and/or
se actual results or trends to differ materially, including but not limited to
tion, environmental risks, physical risks, legislative and regulatory changes,
g requirements, factors relating to property title, native title and aboriginal
, approvals and cost estimates. Accordingly, there can be no assurance that
epresentations as to the accuracy or completeness of any such statement of

or implied, in relation to, and no responsibility or liability (whether for
MET or by any of their respective officers, directors, shareholders, partners,
mpleteness of the information statements opinions or matters (express ormpleteness of the information, statements, opinions or matters (express or
tion or any omission from this presentation or of any other written or oral
sted party or its advisers. In furnishing this presentation, MET undertakes no
r as a result of new information, future events or results or otherwise..

ell or a solicitation of an offer to buy or sell securities. It does not include all
i i M I M l L dto invest in Mt Isa Metals Ltd.

based on information compiled by Mr Peter Spiers B.Sc (Hons) Geol., who is
M S i i f ll ti l f thMr Spiers is a full time employee of the company.

s of mineralisation and types of deposits under consideration and to the
as defined in the 2004 Edition of the ‘Australasian Code for Reporting of
iers consents to the inclusion in the report of the matters based on his
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Mt Isa Metals (M(

• Brisbane‐based (ASX‐listed

• Principal target commodit

• Focus on two world class• Focus on two world class 
– 5,000km2 tenements in the

B ildi ld tf li i– Building a gold portfolio in 

• Exited the D‐Tree phospha
– A$0.50/t royalty retained

• Market capitalisation $20m

• Cash balance $3.8m**

* as at 13 Nov. 09        ** as at 30 Sept. 09.    

MET) ‐ Overview)

d) resources company

ies – copper and gold

mineral provincesmineral provinces
e Mt Isa region

B ki F W t Af iBurkina Faso, West Africa

ate project Sept. 09

m*
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Capital Structure / p /

S O

Issued Capital
Shares Options

Listed 51.5 -

Unlisted - 1.9

Escrow 52.3* 10.0

Total 103.8 11.9

Shares (M) % 

Major Shareholders

D’Aguilar Gold Ltd* 50.0 48.2%

Tinkler Investments Pty Ltd** 19.5 18.7%

Other (all <2%) 34 3 33 1%Other (all <2%) 34.3 33.1%

Total 103.8 100.0%

* Under escrow until Aug. 2010        ** Form 604 dated  26 May 2009.

Price Performance

MET Sh P i
$0.25

MET Share Price

$0.15

$0.20

$0.10

$0.00

$0.05

$0.00

Au
g-

08

Se
p-

08

O
ct

-0
8

O
ct

-0
8

N
ov

-0
8

D
ec

-0
8

D
ec

-0
8

Ja
n-

09

F
eb

-0
9

F
eb

-0
9

M
ar

-0
9

A
pr

-0
9

M
ay

-0
9

M
ay

-0
9

Ju
n-

09

Ju
l-0

9

Ju
l-0

9

Au
g-

09

Se
p-

09

Se
p-

09

O
ct

-0
9

N
ov

-0
9

4



The Mt IsThe Mt Is

A World‐Class M

sa Regionsa Region 

Mineral Province
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Mt Isa ‐ a World‐Cla

NWalford Creek (Copper Strike)
Copper, Lead-Zinc, Silver

West
>20Kt

Lpp , ,

Century (OzMinerals)
>11Mt Zinc, >1.6Mt Lead

L

Lady Loretta (Xstrata)
>2Mt Zinc, >0.8Mt Lead, 45Mozs Silver

Hilton / George Fisher (Xstrata)
>15Mt Zinc, >8Mt Lead, >500Mozs Silver

Valhalla (Summit)  >30Kt Uranium

Mt Isa (Xstrata)
>7Mt Copper, >8Mt  Zinc, >7Mt Lead,  >640Mozs Silver

100km100kmPhosphate Hill (Incitec Pivot)
$1Bn phosphate fertiliser plant

Tick Hill (exMIM) >600,000o

ss Mineral Province
tmoreland (Laramide)
t Uranium

L d A i (C C ) 0 3Mt C

Dugald River (OzMinerals)

Gunpowder (Aditya Birla) >0.7Mt  Copper

Lady Annie (CopperCo) >0.3Mt Copper

Dugald River (OzMinerals)
>5Mt Zinc, >1Mt Lead, >67Mozs Silver

Ernest Henry (Xstrata) 
>1Mt Copper, 2.5Mozs Gold

Rocklands (Cudeco)
LMRC220 – 112m @ 5.0% Cu

pp ,

Mary Kathleen (exCRA) >12Kt Uranium

Eloise 
3.2Mt @5.8%Cu, 1.5g/tAu, 15g/t Ag

Cannington (BHP Billiton)
0M Sil M L d

ozs Gold

Merlin (Ivanhoe Aust.)
>6Mozs Rhenium, >2Mozs Silver

6

>750Mozs Silver, >5Mt Lead, 
>1.9Mt Zinc



Mt Isa Region Tene

Gregory Project
• Target: Olympic Dam style 

Gregory
copper gold deposits.
• 2,055km2 /  100% MET
• Drilling H2 2009

Isa North

N
T

Q
ld

N Q

ments ‐ 5,000 km2*

N

Normanton

Boomara Toolebuc

Leichardt

7
* excludes competitive tenement applications.



Gregory Project ‐ Regg y j g

N

50km

gional Gravity Imageg y g

Gregory 
Project

Gravity data clearly shows 
the covered extension of the 
Mt Isa Inlier stratigraphyA structural interpretation also 

highlights the interpreted g g p
extension of the mineralised  
Mt Isa-Gunpowder fault system
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Gregory ProjGregory Projg y j
the key exp
g y j

the key exp

Gravity survey base stationGravity survey base station

ject ‐ Geophysics is ject ‐ Geophysics is j p y
ploration tool !!!
j p y
ploration tool !!!

9



New Gravity Survey
Magnetics

NImage – 1VD RTP.

Augustus #1 
magnetic  target

Major regional 
structural intersection

Structural inflection 

10km

Carrapateena
Comparative scale

Alteration system in drill 

along Gunpowder trend

Carrapateena
Hematite Breccia Envelope
(800m x 600m)

Olympic Dam
Hematite Breccia Envelope
(~5km x ~2.5km)

hole (84m @ 30% to 50% 
magnetite to end of hole).

y Generating Targets
Gravity

N

Neumayer #1

Augustus #2

10km
30km band pass filter, 
1Mgal contour. over 
regional bouguer grid).
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Augustus 
Gravity (30km band pass)

Drill holeDrill hole
locationlocation

N

locationlocation

5km

Magnetics (RTP, 1VD)

Drill holeDrill hole
locationlocation

N

locationlocation

5km

#2 Target

Drilling Augustus #2 target Drilling Augustus #2 target –– Oct. 2009Oct. 2009
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Augustus #2 Tag
• Mesozoic cover rocks to 512m

d d• NQ diamond core in Proterozoic
basement rocks to 812m

• 60m intersection from 609m with60m intersection from 609m with 
sulphide mineralisation (pyrite with 
minor chalcopyrite)

• Sulphide mineralisation associated 
with chlorite‐magnetite alteration 
and silicification

• Specific gravity measurements on 
core are consistent with the observed 
gravity anomaly

• Assays and petrographic analysis 
awaited

ChalcChalc
the zo

arget – Resultsg

opyrite blebs and stringers within brecciated core from drill hole #AUGDD001 within

12

opyrite blebs and stringers within brecciated core from  drill hole #AUGDD001 within 
one from 635m to 642m. 



Neumayer
Gravity (30km band pass)

N

Drill holeDrill hole
locationlocation

5km

Magnetics (RTP, 1VD)

N

Drill holeDrill hole
locationlocation

5km

r #1 Target

Drilling Drilling NeumayerNeumayer #1 target #1 target –– Oct. 2009Oct. 2009
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Neumayer #1 Ty
• Mesozoic cover rocks to 590m

• NQ diamond core in Proterozoic 
basement rocks to 947mbasement rocks to 947m

• Calc‐silicate host rocks with 
magnetite bands and pervasive 
sulphide mineralisation (mainly 
pyrite)

d hi l i• Assays and petrographic analysis 
awaited

Target – Resultsg

14

NEUDD001 - Intense magnetite alteration with pyrite stringers.



Isa North

Gregory

Isa North Project
• Target: base metal, gold and 
uranium depositsuranium deposits.
• 1,440km2 /  100% MET

N
T

Q
ld

N Q

h Project
N

Normanton

Boomara Toolebuc

Leichardt
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Isa North ‐
Pancake ‐Zn

Camelback ‐Cu, Zn

Crescent –Au, U

,

Mt Isa 
Inlier

20km

MET Tenements

Significant Deposits

Copper +/- Gold

Uranium

ZincZinc

Prospects

Johnnies – Cu, Pb, Zn
N

The Wall – Cu, Pb, Zn

Dingo ‐Cu

Greenacres ‐Cu

Dingo ‐Cu

Mt Fox ‐U



Isa North – Mt Fox 
(100ppm U O in r(100ppm U3O8 in r

N

Uranium Prospect
rock chip samples)rock chip samples)

1km

r
U-equivalent values 
based on Bi40 decay
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Mt Fox – View to South West
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Leichardt Proj

Gregory

Isa North

N
T

Q
ld

N Q

ject ‐ Copper
N

Normanton

Boomara Toolebuc

Leichardt Projecte c a dt oject
• Target: near-surface copper 
sulphide.
• MET 49% - 100%
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Barbara Prospect p

N

West Leichardt JV
EPM 16112
MET 49%MET 49%

North ShootNorth Shoot 

– Copper Gossanpp

B
ou

nd
ar

y
Le

as
e EPM 15564

SMD 100%

250m

South Shoot
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Barbara Prospect – 2
Barbara Copper Project - Long Sect
(in plane of structure)

NW

BARC018
BARC019
25m @ 1.44% CuBARC025

21m @ 0.11%
2.7m @ 1.75%
8m @ 1.21%

5m @ 2.16% Cu

BARC020
3m @ 1.3% Cu 8m @ 2.25%

25m @ 1.44% Cu
incl. 8m @ 3.74% Cu9m @ 5.25% Cu

- -100m
1.3m @ 2.75%
1.3m @ 2.00%

BARC023
34m @ 0.50% Cu

Target   Area

BARC024
5m @ 1.17% Cu
2m @ 2.53% Cu

BARC026
13m @ 1.59% Cu

EPM 16112
MET 49%

- -200m
Northern 

Conductive Zone

MET 49%
SMD 51%- -300m

- -400m
2009 drilling (results received)

1960’s drill holes (% Cu)

Extent of gossan / old workings

Drilling t
initial te

northe
conduct

2009 Drilling Results
tion SE

EPM 15564
SMD 100%

South Lode Deposit

-100m-

BARC021
11m @ 1.47% Cu

-200m-

Southern 
Conductive 

Zone

BADD04
5.37m @ 1.00% Cu

-300m-
Zone

BADD006

BADD005
41.7m @ 0.31% Cu

100m

-400m-63.25m @ 0.45% Cu
incl. 4.25m @ 2.68% Cuto include 

esting of 
ern EM 
tive zone
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Leichardt Project – C

Blo

Copper Occurrences

Barbara (Cu)

ockade (Cu)

22
Background: TMI magnetic image.



Building a golBuilding a gol
West A

‐ A World‐Class

d portfolio ind portfolio in 
Africa

s Gold Province
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West Africa – A World

200km

d Class Gold Province

Why explore in 
West Africa ?

• Proven endowment• Proven endowment

• Relatively un‐explored

• High prospectivityHigh prospectivity

• Low entry cost

• Familiar “technical” 
environment 

• MET capabilities
ld / Af i– gold / Africa
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MET Focus ‐ Burkina Faso
Burkina Faso:

• Under‐explored• Under‐explored

• “Open for 
business”

• Modern mining 
code

• 4 operating gold p g g
mines

• 2 major gold 
developmentdevelopment 
projects

• Many emerging 
prospects100km prospects

25



MET Progress g
• Initial prospect targeting 

completed‐ completed

• Initial site inspections 
‐ completed

• Negotiation for tenement• Negotiation for tenement 
joint venture / acquisition 
‐ well advanced

• Planning for commencement
of field programs 
‐ first quarter 2010

‐ Burkina Faso

t 

26

MET inspection of artisanal gold workings – Burkina Faso



MET ‐ Su
• Brisbane‐based (ASX‐listed

• Principal target commoditi

• Committed to the world cla• Committed to the world cla
– 5,000km2 tenement positio

lti l ld i– multiple copper, gold, urani

– active field / drill programs

• Building a portfolio of Wes
– immediate opportunities in

– tenement negotiations prog

– planning for commencemen

ummaryy
d) resource company

es – copper and gold

assMt Isa regionass Mt Isa region
n

d l d i t tum and lead‐zinc targets

st African gold properties
 Burkina Faso

gressing

nt of exploration activity Q1 2010
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Copper (malachite / azurite) from the Mt Isa (Isa North) region

Panning for gold in Burkina Faso.


