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R&D CLAIM REVIEW AND GOLD EXPLORATION RESULTS UPDATE

Highlights:

m Ausindustry Independent Internal Review underway for R&D Claims — protracted
timeline indicated for detailed process.

m Amended tax assessment received from ATO for FY16 and FY17.

m ATO has granted a 6 month interim Review Arrangement whereby Argent makes
nominal monthly payments of $5,000 followed by an interest payment, pending the
AuslIndustry review outcome.

m Pine Ridge Gold Mine drilling programme completed, with 803 metres of
prospective drill core submitted for assays.

m First round of Pine Ridge Gold Mine drilling results anticipated shortly.

Argent Minerals Limited (ASX: ARD, Argent, or the Company) is pleased to provide the following
updates for the R&D Claim Review process and the Pine Ridge Gold Mine drilling programme.

R&D CLAIM REVIEW

AuslIndustry review process

Auslndustry is currently conducting an internal independent review of its earlier findings in relation to
Argent’s research and development claims for FY16 and FY17 (R&D Claim Review).

AusIndustry has appointed an independent team to review a significant number of additional documents
provided by the Company in further support of the R&D claims.

Ausindustry management has recently advised Argent that this matter may also need to be referred to a
broader group for further review, because of the complex nature of the Company’s case, and that the
outcome of the internal review (Determination) “will not be known for some time”.

Amended Australian Taxation Office assessment

At the request of the ATO, and to avail a reduction in the administrative penalties and interest charges that
would normally apply, Argent self-amended its income tax returns for FY2015/16 and FY2016/17.

The amended assessment is that the Company owes $709,249 for FY16 payable on or before 7 June
2019, and $693,748 for FY17 payable on or before 28 May 2019 (Effective Dates). The total of
$1,402,997 is less than the provision made in the Company’s Interim Financial Report released to the ASX
on 7 March 2019 and is in line with previous Argent market guidance in relation to this matter.

Interim Review Arrangement agreed with the Australian Taxation Office

On 14 May 2019 the Australian Taxation Office (ATO) agreed to a proposal submitted by Argent whereby the
Company, as a sign of good faith, makes nominal $5,000 monthly payments for an interim period until
AuslIndustry has completed its review process and issued its Determination (Review Arrangement).

The monthly Review Arrangement payments will be made toward the Company’s potential tax liability,
commencing on 22 May 2019 an continuing until 22 October 2019. A single interest only balloon payment
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is also required by the ATO on 22 November 2019 as a General Interest Charge (GIC) for interest incurred
from the Effective Dates, estimated to be approximately $60,000. The ATO has explained that this was
necessary in order for the Review Arrangement to be approved, but if this is a problem for the Company at
that time, then after the last monthly payment on 22 October 2019 the Company should make contact with
the ATO with a view to negotiating a revised arrangement.

In the event that Ausindustry reverses/maodifies its findings as a result of its R&D Claim Review, the income
tax returns for FY2016 and FY2017 will be amended accordingly under the Income Tax Assessment Act.

PINE RIDGE GOLD MINE DRILLING PROGRAMME — RESULTS IMMINENT

Drilling update

Argent is pleased to advise that it has completed the Pine Ridge Gold Mine drilling programme, and is
expecting to receive the first set of results shortly.

The Pine Ridge Gold Mine drilling programme was completed with a total of 812.5 metres versus 780
metres planned, following drillhole extensions totalling 32.5 metres that were called for by the
supervising geologist.

Drillholes were extended where drillcore in close proximity to planned end of hole was observed to have
zones of geological interest such shears, veins and gold mineralisation.

A total of 803.3 metres of drill core has been submitted to the lab for assaying.

Historical drilling results

Highlights of historical high-grade gold intersections reported by Argent for the Pine Ridge Gold Mine

include:

B 21m@ 5.6 g/t Au from 50 m (PRO10)
incl. 1.0 m @ 62.9 g/t Au from 59 m;

® 10m @ 4.1 g/t Au from 51 m (PROQ9)
incl. 1.0 m @ 20.6 g/t Au from 52 m;

® 10m @ 3.7 g/t Au from 71 m (PRO12)
incl. 1.0 m @ 11.2 g/t Au from 76 m;

B 18 m @ 2.4 g/t Au from 68 m (PR0O23)
incl. 1.0 m @ 5.3 g/t Au from 77 m.

For further information please contact:

David Busch

Chief Executive Officer
Argent Minerals Limited
M: 0415 613 800

E: david.busch@argentminerals.com.au
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COMPETENT PERSON STATEMENTS

Previously Released Information

This ASX announcement contains information extracted from the following reports which are available for viewing
on the Company's website http://www.argentminerals.com.au :

24 October 2016 High Grade Au Identified in Trunkey-Kings Plain Gold Belt'
28 November 2018 AGM Presentation to Investors

21 January 2019 Argent Gold Strategy Exploration Update’

19 March 2019 Dirilling Programme Approved — Pine Ridge Gold Mine

3 April 2019 Maiden Driling Programme Commenced at Pine Ridge Gold Mine
12 April 2019 Maiden Drilling Underway — Pine Ridge Gold Mine

Competent Person:
1. Clifton Todd McGilvray

The Company confirms it is not aware of any new information or data that materially affects the information
included in the original market announcements and, in the case of estimates of Mineral Resources or Ore
Reserves, Exploration Targets, and historical Pre-JORC Code mineralisation estimates (‘Historical Estimates’), that
all material assumptions and technical parameters underpinning the estimates in the relevant market
announcements continue to apply and have not materially changed. The Company confirms that the form and
context in which the Competent Person’s findings are presented have not been materially modified from the
original market announcement.
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