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BALMORAL INTERSECTS 10.50% Ni, 0.74% Cu, 1.87 g/t Pt and 4.87 g/t Pd OVER
7.50 METRES IN DEEP DRILLING OF H3 ZONE, GRASSET, QUEBEC

(Vancouver, November 16, 2015) Balmoral Resources Ltd. (“Balmoral” or the “Company”) (TSX: BAR;
OTCQX: BALMF) today announced that the Company has intersected a very high-grade sulphide vein-
breccia system in the immediate footwall to the H3 Nickel Zone, at the 425 metre vertical level, which
returned 10.50% Ni, 0.74% Cu, 1.87% Pt and 4.87 g/t Pd over 7.50 metres. This interval, in hole GR-15-
97 (see Table below and Figures 1, 2 and 3) when combined with the more typical, overlying,
disseminated style H3 Zone mineralization produced a mineralized intercept of 63.02 metres grading
1.89% Ni, 0.15% Cu, 0.33 g/t Pt and 0.85 g/t Pd.

GR-15-97 intersected the H3 Zone approximately 50 metres down dip and 40 metres southwest of GR-
15-87 (42.70 metres grading 1.11% Ni, 0.12% Cu, 0.20 g/t Pt and 0.49 g/t Pd — see NR15-12, Sept. 8,
2015) confirming the continuation of the high-grade core of the Zone to depth. Drilling also continued to
expand the overall scale of the mineralized system with nickel bearing sulphides now intersected to a
vertical depth of 540 metres along the projection of the H3 Zone.

The very high-grade vein-breccia intersected in hole GR-15-97 consists of a series of massive to semi-
massive sulphide intervals cutting the ultramafic hosts at angles ranging from 10 to 85 degrees to core
axis, consistent with a breccia-style of mineralization. The individual semi-massive to massive sulphide
intervals display nickel grades ranging from 6.34 to 18.95% (the highest grade nickel assay returned to
date from Grasset) and platinum + palladium grades of 4.63 to 13.66 g/t. Ni:PGE ratios are consistent
with those observed throughout the H3 Zone. This separates this interval from the more typical high
copper and PGE-rich footwall veins, suggesting it could mark a more primal or “feeder-type” zone.
Additional drilling will be required to determine the extent and geometry of this new discovery.

“The discovery of this type of footwall vein-breccia system beneath H3 provides additional
encouragement for further discoveries of very high-grade semi-massive to massive nickel sulphide
bodies within the Grasset Ultramafic Complex” said Darin Wagner, President and CEO of Balmoral. “The
timing of this discovery is excellent as work towards producing an initial resource estimate for the H3
Zone, which will incorporate the results released today, is underway. We expect these results early in
2016.”

Hole North West Azi Dip From To Int.* Nickel Copper Pt Pd Horizon
Number (m) (m) (m) (%) (%) g/t | slt
GR-15-93a 1+70S | 4+70E 33 -54 125.28 213.60 88.32 0.64 0.06 0.12 | 0.30 3
including 176.94 206.98 30.04 1.20 0.13 0.24 | 0.60 "
which includes 189.65 206.98 17.33 1.47 0.17 | 0.30 | 0.74 "
including 201.71 206.04 4.33 2.27 0.26 0.48 | 1.18 "
224.35 235.61 11.26 0.46 0.04 0.08 | 0.19 1
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Hole North West Azi Dip From To Int.* Nickel Copper Pt Pd Horizon
Number (m) (m) (m) (%) (%) g/t g/t
GR-15-94 1+30S | 0+90E | 35 | -67 | 213.79 | 248.09 | 34.30 | 0.32 0.02 Pending 3
including 220.76 | 225.09 | 4.33 0.62 0.06 Pending "
GR-15-95 2+80S | 4+40E a1 -52 310.20 385.37 75.17 0.35 0.02 0.06 | 0.13 3
including 372.82 | 37833 | 5.51 0.59 0.05 | 0.13 | 0.33 "

600.34 | 639.12 | 38.78 | 0.32 0.02 Pending 1

646.59 | 647.33 0.74 0.72 0.16 | 0.09 | 3.27 W

GR-15-96 2+80S | 4+40E | 43 -46 | 122.12 | 127.08 4.96 0.32 0.02 Pending 4?
282.60 | 312.85 | 30.25 | 0.36 0.03 Pending 3

including 305.04 | 311.45 6.41 0.68 0.07 | 0.17 | 0.40 "
336.15 | 381.05 | 44.90 | 0.51 0.05 Pending 3

including 340.09 | 345.55 | 5.46 0.87 0.11 | 0.25 | 0.64 "
and 352.85 | 359.34 | 6.49 1.07 0.14 | 0.28 | 0.73 "
391.98 | 392.85 0.87 1.33 0.05 | 0.27 | 0.59 | Vein

555.87 | 581.44 | 25.57 | 0.25 0.02 Pending 1

GR-15-97 0+80N | 7+00E | 243 | -64 | 126.09 | 148.12 | 22.03 | 0.35 0.06 | 0.07 | 0.16 1
including 126.09 | 126.54 | 0.45 1.41 0.08 | 0.32 | 0.35 "

and 389.85 | 392.65 | 2.80 1.96 0.10 Pending 2?

404.95 | 418.76 | 13.81 | 0.57 0.05 Pending 2?
including 417.02 418.76 1.74 1.23 0.14 Pending "
460.13 | 523.15 | 63.02 | 1.89 0.15 | 0.33 | 0.85 3
including 460.13 | 467.63 750 | 1050 | 0.74 | 1.87 | 4.87 "
which includes 464.12 | 467.63 | 3.51 | 13.78 | 0.51 | 2.42 | 6.50 "
and including 480.25 | 507.40 | 27.15 | 1.08 0.12 | 0.20 | 0.50 "
which includes 488.95 | 501.65 | 12.70 | 1.60 0.19 | 0.32 | 0.81 "
GR-15-98 0+80N | 7+00E | 241 | 59 87.88 102.55 | 14.67 | 0.34 0.04 | 0.06 | 0.14 1
156.72 | 157.62 0.90 0.40 1.51 | 0.00 | 0.28
388.07 | 389.57 1.50 0.85 0.04 | 0.15 | 0.58
401.00 | 466.21 | 65.21 | 0.87 0.08 | 0.15 | 0.39 3
including 409.11 | 411.38 | 227 | 167 | 010 | 0.21 | 0.68 "
and 419.70 | 444.00 | 24.30 | 1.22 0.13 | 0.22 | 0.58 "
and 456.20 | 462.19 | 599 | 137 | 0.14 | 0.23 | 0.58 "
GR-15-99a-
wl 2+90N | 8+70E | 235 | -55 | 480.49 | 480.95 0.46 1.01 0.06 Pending 1
GR-15-99a-
w2 " " " " 520.33 | 545.93 | 25.60 | 0.28 0.03 Pending 1
690.37 | 707.30 | 16.93 | 0.27 0.02 Pending 3?
71435 | 729.45 | 15.10 | 0.30 0.02 | 0.04 | 0.10 3?

* Consistent with previous releases all intercepts reported are down hole lengths, not true thicknesses. Insufficient modelling has
been completed to date to define the orientation of the most recent mineralized intercepts in space; true thicknesses are

anticipated to range from 50 and 80% of down-hole lengths.

Drill hole GR-15-99a-w1 was collared in an attempt to test the central core of the H3 Zone to depth
beneath hole GR-15-90a. The hole drifted at depth and ended up intersecting the plane of the H3 Zone
approximately 55 metres to the SE of the intended pierce point. The hole did not intersect any
significant nickel mineralization along the projected plane of the H3 Zone, possibly as a result of fault
complications in this area.
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GR-15-99a-w2, which was wedged off the pilot hole, intersected two broad, lower-grade nickel sulphide
intervals, similar to those intersected in hole GR-15-80a above. These mineralized intervals appear to
mark the vertical extension of the H3 Zone. The central plunge line of the Zone remains open and
untested to depth beneath holes GR-15-97 and GR-15-90a (see Figure 2). Resource infill drilling within
the shallower portion of the Zone aided in constraining the central fault corridor and returned a strong
intercept of 30.04 metres grading 1.20% nickel in hole GR-15-93a at approximately 160 metres vertical

depth (see Figure 4).

Gold Mineralization

Drill hole GR-15-95 returned a gold-rich intercept in the hanging wall to the H3 Zone. The 9.38 metre
interval between 260.80 and 270.18 metres downhole returned an intercept grading 1.31 g/t gold,
including 4.35 g/t gold over 1.48 metres between 260.80 and 262.28 metres. The Company currently
recognizes three gold zones — two in the hanging wall and one in the footwall to the Grasset Ultramafic
Complex — proximal to the H3 Zone.

Drilling is anticipated to resume at Grasset in January of 2016. Further expansion of the H1 and H3 Ni-
Cu-PGE Zones, as well as a multi-hole program designed to follow-up on the Company’s winter 2015
discoveries of Ni-Cu-PGE mineralization throughout the Grasset Ultramafic Complex will be the principal
focus. In addition, the Company may undertake direct testing of one or more of the gold discoveries
located proximal to the H3 discovery to determine if they provide a “value add” proposition to the
evaluation of the H3 Zone.

Exploration Drilling — Grasset Gap and Hinge Areas

During the fall 2015 program the Company completed a total of nine exploration holes, six in the
Grasset Gap VMS target area and three in the Grasset Hinge area. The Grasset Gap target area is located
14 to 21 kilometres east of the H3 Zone. The target is marked by a 7.0 kilometre long trend of stratiform
airborne EM conductors which are now known to be associated with semi-massive to massive sulphide
mineralization hosted by what are interpreted to be exhalative lithologies. Initial drill testing of five
conductors intersected broad zones of massive to semi-massive sulphide mineralization, locally
associated with anomalous levels of copper, lead, zinc and silver. Geologically the Grasset Gap Trend
exhibits similarities to the productive West Camp in the nearby Mattagami VMS district. The Company
will conduct follow-up testing of this new target area during 2016.

Widely spaced testing in the Grasset Hinge area, a strongly folded sequence dominated by mafic
intrusive and extrusive rocks located NE of the H3 Zone, reinforced the Company’s view that the Hinge is
prospective for gold mineralization. All of the samples (163 in total) collected from two of the three
holes in this area, GR-15-19 and GR-15-20, returned gold values above detection limits. Overburden
cover in the Hinge area is considerably shallower than typically observed throughout the project making
it potentially amenable to low-cost geochemical surveying to further refine targets.


http://www.balmoralresources.com/assets/img/Figure-2-H3-Long-Section-NOV-2015.jpg
http://www.balmoralresources.com/assets/img/Figure-4-Grasset-H3-Holes-NOV-2015.jpg
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Figure 1: Grasset Plan Map.
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Figure 2: H3 Long Section.
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Quality Control

Mr. Darin Wagner (P.Geo.), President and CEO of the Company, is the non-independent qualified person
for the technical disclosure contained in this news release. Mr. Wagner has supervised the work
programs on the Grasset Property, visited the property on multiple occasions, examined the drill core
and/or photographs from the holes summarized in this release, reviewed the results with senior on-site
geological staff and reviewed the available analytical and quality control results.

About Balmoral Resources Ltd. — www.balmoralresources.com

Balmoral is a Canadian-based discovery company focused on the delineation of high-grade gold and
nickel-copper-PGE discoveries on its wholly owned, 700+ square kilometre Detour Trend Project in
Quebec, Canada. With a philosophy of creating value through the drill bit and a focus on proven
productive precious/base metal belts, Balmoral is following an established formula with a goal of
maximizing shareholder value through discovery and definition of high-grade, Canadian base metal and
gold assets.

On behalf of the board of directors of
BALMORAL RESOURCES LTD.

“Darin Wagner”

President and CEO

For further information contact:

John Foulkes, Vice-President, Corporate Development

Tel: (604) 638-5815 / Toll Free: (877) 838-3664
E-mail: jfoulkes@balmoralresources.com

Cautionary Note Regarding Forward-Looking Statements

This press release contains forward-looking statements and forward-looking information (collectively, “forward looking
statements”) within the meaning of applicable Canadian and United States securities laws. All statements, other than
statements of historical fact, included herein, including statements regarding the anticipated content, commencement, duration
and cost of exploration programs, anticipated exploration program results, the discovery and delineation of mineral
deposits/resources/reserves, the timing of the receipt of assay results, the potential to expand the high-grade core of the
Grasset H1 and H3 Zones and business and financing plans and trends, are forward-looking statements. Forward-looking
statements are typically identified by words such as: believe, expect, anticipate, intend, estimate, postulate and similar
expressions or are those which, by their nature, refer to future events. Although the Company believes that such statements are
reasonable, there can be no assurance that such statements will prove to be accurate, and actual results and future events could
differ materially from those anticipated in such statements. The Company cautions investors that any forward-looking
statements by the Company are not guarantees of future performance, and that actual results may differ materially from those
in forward-looking statements. Important factors that could cause actual events and results to differ materially from the
Company’s expectations include those related to weather, equipment and staff availability; performance of third parties; risks
related to the exploration stage of the Company’s projects; market fluctuations in prices for securities of exploration stage
companies and in commodity prices; and uncertainties about the availability of additional financing; risks related to the
Company’s ability to identify one or more economic deposits on the properties, and variations in the nature, quality and quantity
of any mineral deposits that may be located on the properties; risks related to the Company’s ability to obtain any necessary
permits, consents or authorizations required for its activities on the properties; and risks related to the Company’s ability to
produce minerals from the properties successfully or profitably. Trading in the securities of the Company should be considered
highly speculative. All of the Company’s public disclosure filings may be accessed via www.sedar.com and readers are urged to
review these materials, including the latest technical reports filed with respect to the Company’s mineral properties.

This press release is not, and is not to be construed in any way as, an offer to buy or sell securities in the United States.
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