8 November 2011

JEFF DOWLING JOINS THE ATLAS BOARD

Atlas Iron Limited [ASX Code: AGO] is pleased to announce that it has strengthened its Board with the
appointment of former Ernst & Young Perth managing partner, Mr. Jeff Dowling as an independent non-
executive Director.

With a career at Ernst & Young spanning over 35 years, Jeff was until recently Managing Partner at Ernst &
Young's Perth Office.

“We are delighted to have secured someone of Jeff's experience and calibre to join the Atlas Board,” said
Atlas’ Chairman David Hannon. “Jeff has substantial financial expertise and a depth of skills and experience
that will greatly assist us in the continued development of the Company.”

Atlas Managing Director, Mr. David Flanagan said: “The Atlas team is looking forward to working with Jeff,
whose financial, transaction and accounting experience will be a great asset as we grow the business in the
coming years.”

For further background on Jeff Dowling, please see attached.
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Background on Jeff Dowling BCom, FCA FACID FFIN

Jeff Dowling is a highly experienced corporate leader with 36 years experience in professional services with
Ernst & Young. He has held numerous leadership roles within Ernst & Young which focused on the mining, oil
and gas and other industries. Jeff's’ professional expertise centres around audit, risk and financial acumen
derived from acting as lead partner on large public company audits, capital raisings and corporate transactions.

Jeff's career with Ernst & Young culminated in his appointment as Managing Partner of the Ernst & Young
Western Region for a period of 5 years. Jeff also led Ernst & Young's Oceania China Business Group,
responsible for building Ernst & Young’s Oceania relationships with Chinese Corporations.

Over his career at Ernst & Young, Jeff has developed expertise in Audit, risk management, governance
structures and roles, financial advisory in relation to mergers, capital raisings, acquisitions and takeovers,
listings and multi-listings on Australian and International stock exchanges, financial investigations, valuations
and reviews, acquisition due diligence, global and local strategy development and execution, enterprise-level
transformation and change management, including creating account management and marketing functions,
and leadership experience during both growth and recessionary cycles.

Jeff has a Bachelor of Commerce from University of Western Australia and is a fellow of the Institute of
Chartered Accountants, the Australian Institute of Company Directors and the Financial Services Institute of
Australasia

Jeff is currently a director of the Telethon Institute for Child Health Research and Western Australia Symphony
Orchestra.
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