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$4 MILLION OF CONVERTIBLE NOTES REDEEMED FOLLOWING
PRODUCTION OF 7,699 OUNCES OF GOLD IN JANUARY

Beaconsfield Gold today redeemed in full 12 million convertible notes for $4.08 million. The
notes had been issued in February 2007 to partially fund the successful acquisition of a 100%
effective economic interest in the Beaconsfield Gold Mine.

The redemption was funded from the excellent positive cash flow now being generated by the
Beaconsfield Mine. Gold production in January was strong at 7,699 ounces. The cash cost of
production for January was A$643 per ounce and the gold price realised for January deliveries
was A$1,331 per ounce.

The Beaconsfield Mine is performing well in February and the outlook for the March quarter
remains strong. The mine is forecast to produce in excess of 80,000 ounces for the 2009
financial year.
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